VIB: Explanation for the difference of over 10% in financial statement of 2019 year on year
On 20 Feb 2020, Viet Nam international commercial joint stock bank explained the difference of over 10% in financial statement of 2019 year on year as follows: 
According to the regulations on information disclosure of listed companies, in Article 11, Circular 159/ 2015/ TT - BTC "When disclosing the financial statements mentioned in Clauses 1, 2 and 3 of this Article, a listing organization, a large-scale public company must concurrently explain the reason when its profit after tax stated in the income statement of the enterprise in the period of announcement varies from 10% or more compared to the same period of the previous year ...” In compliance with the above regulation, Vietnam International Commercial Joint Stock Bank (VIB) is pleased to announce the explanation for the profit fluctuations between the report periods of 2019 and 2018 in the Bank's audited financial statements as follows: 
Unit: VND million 
	Indicators
	Year 2019
	Year 2018
	Growth

	Separate profit after tax
	3,265,745
	2,215,503
	47%

	Consolidated profit after tax
	3,266,402
	2,193,921
	49%


Profit after tax in the separate financial statements and consolidated audited financial statements of VIB in 2019 were VND 3,265,745 million and VND 3,266,402 million, an increase of 47% and 49% over the same period in 2018
In the audited consolidated financial statements of VIB in 2019, the total operating income reached VND 8,152,082 million, an increase of 34% over the same period last year. In which, net interest income increased by 29%; other income increased by 54%. Other income grew rapidly in 2019 thanks to VIB promoting service activities and diversifying revenue sources. Net income from services in 2019 reached VND 1,797,300 million, accounting for 22% of the total revenue and increasing by 145% over the same period last year,
The total operating expenses in the 2019 consolidated financial statements were VND 3,437,100 million. The ratio of operating expenses to revenue was 42%

Above is the explanation of Vietnam International Commercial Joint Stock Bank on the difference of ​​profit after tax according to audited financial statements in 2019 compared to the same period in 2018
